Brand matters
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Global brand rankings for Property & Casualty reinsurance 2023

Good brands bring competitive benefit. This is especially true in reinsurance, an
industry where partnerships and capabilities are critical to outperformance longer term.

A lens into brand performance

Our 2023 Top 50 global brand rankings for Property & Casualty reinsurance offer insight
into overall brand performance.

Rankings have been derived from factors that include the unaided perspectives of
insurers and reinsurance brokers as to the best-quality reinsurer brands overall, as well
as any distinct preferences for specialist expertise at the line of business level.

As such, we expect these to be relatively stable metrics but also benefit from a relative
absence of subjectivity.

Brand strength, as defined, inevitably correlates with the size and scope of client
portfolios, although beyond this, significant differences between competing brands are
readily apparent.

2023 P&C Re brand highlights

» Swiss Re is again the leading global reinsurance brand, followed by Munich Re and


https://www.nmg-consulting.com/perspectives/brand-matters-2023/

Hannover Re

» The Top 6 brands enjoyed continued stability, each being well-represented within
all seven key regions

» A greater number of ranking changes were evident for the remainder of the Top
20, having narrower differences in underlying ratings

* In the Top 21-30, regional competitors feature more prominently, notably those of
Asian and European heritages

» Arch Re, Allianz Re, Convex Re, Deutsche Ruck, DEVK Re and Sompo achieved
consecutive ranking improvements over the past two cycles

2023 P&C Re brand rankings

Exhibit 1: Property & Casualty Reinsurance Brands - Global Top 50
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2023 Reinsurer YoY
1 Swiss Re <>
2 Munich Re <>
3 Hannover Re <>
4 SCOR <>
5 Gen Re <>
6 Lloyd’s <>
7 Everest Re <>
8 PartnerRe A
9 AXA XL v
10 R+V Re <>

Swiss Re
Source: NMG Consulting — Global P&C Re Study — 2023

P&C Reinsurer Brands 2'=nmg
Global = Top 11 to 30

2023 Reinsurer YoY 2023 Reinsurer YoY
1 Mapfre Re A 21 Sompo A2
12 ArchRe 2 22 MSRe v
13 Allianz Re A 23 Berkley Re N1
14 Berkshire A 24 Korean Re A2
15 RenRe vo4 25  Axis Re v 06
16 TransRe 2 26 China Re v
17 Liberty MutualRe v 1 27 ToaRe 20
18 AIG Validus Re 2 28 CCR A5
19 Odyssey Re v 29  Deutsche Ruck AN b6
20 QBERe <> 30  Taiping Re A4

Source: NMG Consulting — Global P&C Re Study — 2023
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2023 Reinsurer YoY 2023 Reinsurer YoY
31 VIGRe A 7 41 Patria Re AN 4
32 AfricaRe A 8 42 DEVK N4
33 Nacional Re A3 43 New Re A New |
34 E+SRick v o7 44 Helvetia N\ New
35  Hiscox Re 2 ¢ 45 Malaysian Re A3
36 ConvexRe AN 6 46 Markel GlobalRe A~ 4
37 AspenRe v o5 47 Safety National vo4
38  GICRe 2 48  Navigators v
39  Zurich A 5 49  Polish Re N\ New
40  Peak Re v 50  Atradius Re N New

Source: NMG Consulting — Global P&C Re Study — 2023
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